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Eomrer- {

THREE CENTS.

e wo’iuig @ALTS’TM l

A Morning of Intense Anxiely Sucoceded by
Comparative Calm,

Large Sums Cabled from Europe to In-
vest in Stocks,

The Metropolitan Remimes Businesa and Fisk &
Haloh B0 to the Wall,

The Easitement Henewed—Runs on Varls
ons Banks,

New Yonk, May 15-<Whall stroct was
rowded again thin moruing long before the
opening of buslness In tho steck exchangs,
but the crowd was fur ditfercot from the
oxoitod throng which surged throngh it dur.
Ing tho closing hours of yesterday, Thore
wore some excited and anxlons facosr to be
soen, but most of thom woere passive and
evidently belonged to mere corlosity seakers,
They hud come to seo the grand fronzy of
the bulls and boars, to catoh the first rumon
of imponding roin and revel in the grand tur-
moil of disnster which affected, or was (o
ullsct othors only, Thoy stood about the doors
of the suspended firums and banks, read the
punmerous notices of various sorts posted in
thoe windows, and slared engerly at avoery
one who appeared to have information or to
bo lopearch of it.  Thoy gathered on thoside-
walk in (romt of the exchauge sud talkod
winely of what was to linppeu whon the gong
inside should o that the hour for busi-
noss had arrived, They told what Gould wounld
do, nnd bow the nows of yesterdsy's crash
would affoct Vauderbilt whon he heard it in
Europe. They talked wikely abuut the

reat shrinkage in values and the effoct on

usiness, Their talk moant nothivg, sod
nobody gave it any stfention,

Many brokers, and bankers na woll, had
kept their force of clorks st work far into
the night on Wedbeaday balancing accounts
aud finding out exnctly where they stood.
They wore in their offices botimes this morn-
ing at tho snume buginess, and tho resalt of
their oxaminstions, together with the gon-
erally choering character of the news al-
ready in elroulation, had strongthencd their

confldence, It was early known that
tho notlon of tho clearing house
would enable  tho Motropolitan  bank

to open during tho diy, and thut the run on
the Sceoud National wes practically st an
ond, The suspended firins, some of thewm,
bhud fonod themselves less deeply in the
mire than thoy bad foared, and gave out
that they had hopes of belng able to go
on again ofter a few doys, J, I, Davies &
Uo,, Drexol, Morgan & Co., Augost Dolmont
& Co,, 1s Van Holtwan & Co., Morton, Blis &
Lo, Kuhn, Loeb & Co,, Seligman, and J, I,
I'robst & Co, enrly received eablo ordors from
London correrpondents to buy both stocks
and bonda, aud altogothor the situation hua
& hopeful if not & healthy loak.

Long before the opening hour the iloor of
tho exchango had more than its usual com-

loment of members in attendance, and by

290 o'cloek the crowd of operators bad juth-
ered In kuots, wnlu& for the signal to be
glvon to cominonco the day's budlness, Just
a5 the big clock of the exchange marked the
hour of 10 €hairman Mitchell gave threo
rupd of his gavel, and in an instant the pont-
up excitemont of the howr was given vent,
A howl wont up that might have rajsed the
yoof, and 600 hands were lifted in the alr
The various pools wore formed, in which the
differont stovks were dealt ju, but o'er five
winttes bad elupsad tho gavol was agsin
heard amid the din, and tho announcement
wis made that A, W, Dimmock & Co., of the
United Bank building, had suspendod, Mr.
Dimwovk ls prosident of the Bankers and
Merchants' ‘Telegraph company, and the
announcement of the failllire sent its stock
down with & mighty dip, Yesterday it sold
at 118, 1t dropped immediately to 75, and
ono salo was mada st 65, “sellor’ 62,

At the end of the firat hour the Dimmock
fallure wus the only oune that bLad been an«
nouneed, sud this had invelved oo other firm,
Confidonce begun to be rostored, and the
anxious fuces rapidly disappesred, [t seemed
to b gonerilly bulluved that the worat was
over, and many capitalists began to discuss
the question nd to whetlior now was not the
time to buy for s riso, nud some fow bogan
buyivg,

he stropg buying by foreign houses
strengthened tho warket woticeably, wnd
thore waus a gonerul improvomwont, Cansdisn
roso 3 to 4T; Central Pacifie, 4 to 424; Chi-
cago, Burlingtou sod Quincy, 14 to 116;
Northwest, 2to 1004 preferved, 55 to 1804:
Lackawanng, 3 to 113; Luke Shore, 24 to 924;
Missourl Pacifle, 5} to 73; Kaunsus aud Toxas,
11 to M New York Centenl, 24 to 1104
Northern Pacifio preferred, 0 Lo 49, Oregon
Transcontinontal, 24 to 144; Pacific Mail, 3 to
30y Ownba preforred, 0 to 00; Texns Pacific,
12 o 12 Upnion Pavifie, 3 to 44, and Wastern
Union, 37 to M.

The notion of the clearing house committos
yestordsy received the uwuaolmous indorse-
moat of bankers aud othern. At tho clesring
housu the new vertificates were ready for dus
Tivery nt an early bour, aud the bunksnvailed
themnelves to the extent to $4,000,000, The
resumption of the Metropolitau bank also
bad & very favornble offect, inssmuch as it
completely sot st rest all fears that the sus-
pension was of the Marine bank charnetor.
The buying for Europesn nccount wos i
spocinl  feature of the market, und wvoery
house with foreign councctions had Vlbernl
orders to purchase. At thoes during the day
whon the market sagged those porchuses
turned the course of speoulation, The extent
of this fureipn buyiog wovement was plainly
shuwn by the forcign exchanges. Thore was
a lurper nupply of Lills thano for & long time,
sl the pressure to sull caused o sharp decliue
in rates, T'wice duriug the day tho prio
drawer reduved their rntos, the Inst thnoe to
Astil anid 4684, The Righ vates for money nt
thid veuter attracted fureign capltal, and
Jewding Loglish and Gaermsn justitations
teicgiaphed to thoir ngents bure to draw on
Shems Tur any smonub.  In consequence the
presuro to sell eables swas hoavy, and salus
wire made down to dsay,

‘T'hie buyiog of stocks for hume arcount was
also yory Iarge, brekers® officos being crowdoed
with lovestors, 'Ulils s usually the cuiw altor
o disturbaves ke thut of the past few days
Thu stocks 5o bought, it should bs undor.

ahooid, wra pald for in ull pud taken out of

theatroot, ‘This operntion, uside frowm ro-
ducing tho swount of stocks to be earried on
the streot, brings in ko much fresh capliul to
the aid of tho money wurkot, Thess inveat
wwnt purchases, thorefore, uaturally had an
lmportant influence ln the dirgetion of -
provomuent,

Speculation wos strong uutll near @ p. m.,
whon a ropurt was circulated that there had
been n defwleation in the Loulsville wod
Nobville oftice, President Baldwin ctg-
phasieniiy denied the report, snd dencunoed
65 fulse il storios of defaloation or othor
dreegularitios In the company’s financos, It
weos also rusored thay w londing stock butse
ot Wall ubroot was In trouble, but this was
}n\rnvuu to be nntrue, an was the Louisville and

ushiville atory,

Apidn the purchusers for forolgn  acconnt
turnod speculation, aud the market bécamo
fivw. Juse betore thy clows the wuspevsion of
Fidk & Hateh was announced, snd the mues
ket sold off & per cont, for Central Pacitic, 4
for TPacitic mal), aud 4 to 2 for tho other
BOLIVe Bharod,

Thore were ovidences of strong support in
the final dusllngs, As compared with lnst
night's closing prices wre O por.cout, higher
fuy Michignn Contral, 24 for CapsdeSouthern,
8 for Northwest proferred, 24 for S Paul, 1§
fox proforred, M fop Rock Island, 2 for Dolae

ware and Hudson, 14 for Lnckawannn, 1 for
fonver, 2 for Missonrl Paciflo, 2k for Now
York Contmal, 11 for Northorn Pacitlo, 2 for
proferred, B} for Owaha proforred, 1§ for
Unlon Paeific, 14 for Wannah, 14 for prefurroed
and 2} for Western Unlon. T.aka Shore Is Ii
lowar, Loulsville and Nashyille 17, and Pa.
olfie Mall 2 lower,

Among the inaokive shares Nankers and
Meorchants’ Tolegraph broke 73l por cont, to
458, This was duo to the fMilure of A, W,
Dimmoak & Co, Aterleatt Calle declinsd
24 to 50, Chesuponkoand Ohio trst prafarrod
a4 to 16, and Chicngo, 5t. Louls, and Pitts-
hurg proforred 6 to 20, Iallway bonds were
ir lar, sotus | showing & deaided
deeline, and otherss s markol improvement,
Woat Shore Ne roxo o 6L, wud broke to 4,
Erlo now nocends advanced to 653} and fell off
ta (14, Chesapeako and Ohio curroncy s
sold up to 41 and broke to B3Y, Northwost
deboentures declined 1§ to 024, Ohio Southora
firuta 6 to 79, Richmond and Danville deben-
tures 14 to 05,

Bales of stocks sgrrogated 474,400 shnres,
including the following : Central Paolfie, 11,-
005 ; Delnware, Lackawanna and Woeslorn,
TL040; Denver and o Grande, 5,200 Erle,
10,4755 Kansas and Toxas, 5,470 Lake 8horo,
27,810; Loulsvilla and Npshville, 32,0007 Mis-
sourk Pasifie, 22.600; Northwest, 10,055 New
York Central, 7,812; Pacifia Mail, 7.700; 8¢,
Paul, 55,845 ; Roading, 42.000; Toxas Pacifle,
400! Union Paolfio, 40,400 '\\'Mlu_-rn Union,
39,810; Chllesgo, Burlington and Yuinoy, 4,480;
Canadian Pacifle 80001 Northorn Paoiflo pres
farred, 7,600; Oregon Transeontinental, 18,770;
Fast Tenvewspe, Vieginia, snd tiaargin, 4,060
Bunkors' and Merchants’ Tologeaph, 4,450,

The decline in govornmants to 110 to 111§
for the roglstared 4is to 110 to 1124 for the
coupons, to 122 asked for the 4o reglstered,
and to 120 to 191 for the coupons in due, it is
said, to tho Mot that holdars anxlous for cash
are selling, Monoy ontalde tho stock exeliange
is 6 por cont. par annum,. AL the produce
oxohangoe there wis no excitemant, and tho
doalors wers going on the "even tesor of
thair way.” Tho markot was firmor than
yoﬂm-h(y, although tho business was com.
purativoly light,

At the petroloum exchange thore was very
little doing, and pricos rulod steady uutil the
fallure of Fisk & Hateh wasannounced, when
somoething like n panic occurrod, At 5156 p.
m, ofl was selling at 83, but bofore the clods
it broko to 73, and was offorad on thoe streot
ot 72 No failuros havo bosn anvounced, and
if nnybody has goite undar it will be given
out tosmorrow whon the clesrings nre made.

The following aro the opening, higheat
tom;u. aud closing quotations of the prinnipni
stooka:
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FISK AND HATCIL,

Fnoitie Mall ..
ook Istand .o

Reonsons for Thelr Fallure—The Effect on
the Mnariet,

Nuw Youw, May 15, —Late in tho aftor-
noon the filure of Fidk & Iatoh was ane
nonnced, The flrm is compmed of A, B,
Hatch and Harvoy Iisk. Me, Hatoh was
recontly ecleoted prosidont of tho stook oxe
chango by a unanimous vote. The firm have
beon the heaviest dealors in governmont
bouds on the strect, and hnve gonorally besn
considersd n  steunch, econssrvative, and
thoroughly rolluble firm. They have bosn
rocoguized ns tho flacal agent hero of the
Chesapeake and Ohlo; sed tho Elizaboth-

town, IMg Haudy and  Lexington
ronds, nnd Lavoe carried heavy
smounts  of  stock of both while the

markot has beon declining.  They Luvo sous
and sons-ln-law in the wiock business. ‘The
announcement of their suspension camo like
& thunderbolt ou the exchange. William
Lutmis, of Lummis & Day, was immoedistoly
appointed, and is now nctiug ss presidont of
the atock exchange, owing to Mr. Hateh's
disability. Ibissormbsed that ellirts to nid
thoir aons may have cmbarrassed the firm,
Mr. Hatoh has busn vory prowineut in res
ligious maltersand E:ulumhrumcui measuron,
and hus frequently beon heard msn locturer
on religious subjectd wt the Macnulny

Cremorne mission.  Tlak  has  just  re-
furned from an estended tour in Europe,
The immedinte result of the fmlure
on the oxchasugs wns & deeline of
from 1 to0per cont, Thoe weakuess in the
government bond markot was oxplained by
tho suspension of this Grem, although s re-
porter who neked for un explanation of the
deoling wos informed thut thers was no
rationil cause for it.  This firmm went to the
wall during the panie of 574, but reaumed
Oplil‘“lmlﬁ and sbortly rovovercd euntirely,
The suspension was not niaouuced to-day
until a fow mwiuites Uefu's 2 o%¢lock, the
closing hour of tho stock cxchaugs, but the
vifeot wos instantaneous and I:-!plu:'ﬁll,:.

On the suvouncement of the (wilure of
Fink & Hatch o rish ol operntors was mada
to the ottico of the feilod firm wod suxicys
inguiries wers mudo by bankers ns to how
the lirm stood, Slr, Flik was seen hy a ros
porter, bub he refuscd o say suything res
warding his afira, The doord wore eloded
aud the crowd ontside Increasod. ‘I'no sus.
e nsion was 50 onospeciod thist its uilbot was
wore than doubled wnd the b owas very
pxcited. Tho brakoes begao mshing sround
wildly jund the sstustion agein pwsomed a
troubied aspeet,

The tirm for ovor twonty yours has been

romdnent in Ousncisl cirelon. Thoy began
Ruuium I 1o, mid soon dirdeed tholr nttens
tiou to dealing in goverimeui bouods, pod ia
wll the lonos put ouk by the goveramont durs
g the rebellion thoy tuuk au astive part o
mus heting the bonds Iy e suil Hg operds
tiugs whioh followed the eluss of tlie war they
tuok n londing purty: Pikk & Harih pluced the
Central Pacliic  bonds, also tho bondsof the
brancl Hues in Californin, Thyy subsoquently
;;.Iu.'ed. the Chevaponko aud Olito romd bonds,

le firin aud cowmpany  waore  both osrried
down by the panio of 15740, Fisk & liatch
fually pald 100 couts o the dullar, with In-
toreat, aud begnn nguin.  Vhey were carrled
down Losidny by s Leavy ealllug in of Joaus,
Inrge withdrawnls of doposits, the groat
ihrinkage ln values, and the dithicnlty of
oblulning money evon on tho best of securis
tlon, Pisk & Eateh bsuded the fullowing to
su Assocluted Press roproscntative this even-
HIg:

To Oun DErositons axp OneR Crenprons
It with greal sorrow that we ke ulilguil to s
ponticé W ¥ou oulr sispension, whiloh ins been
Brojght mnboit by o combitiation of Greunilanous,

The loug continued docling in the markes prive
of sdoueltlon, even e bist secompanied by o
genural Wuakoy iy of -'fmll-lrm.n in fimmucial
matters, togeinue with a nosvy dralowge of dgs
pinits, ane e principal causes of Our datoriuuate
Pl log,

Vo eamonly request those havivg bl agsineg
uk to extend toun sl copy doratlon snd L.
dulgonve a8 we By el ald 1E sy b 'n thale
powe o gewni. Very wraly, Tk & Haror,

OTHEIL BANKS AFVFECTED.

Brooklyn Deposliors Get Alnrmed—Slight
Huns on Severa! manke,

Nrw Yonrg, May 15.—Tho cloalng of the
doors of the Atlantic Htate bank, in Brook:
lyn, has embarrasiod its depositors, and
cunund a feeling of uneasineds smong busi-
ol men.  Sotwn of thess hiave been helped
through their diffionltien by frionds, Peeai-
dent Poffer stated laat night that the bank
would resutne businoms to-day in all probas
bility, as thoir secoritios wera all good, and
tho susponslon was caneed by efforis to help
the Motropolitan bank, Thore swas a pather
Ing of depositors this morning st the
bank, but they wers unabls to got thelr
monoy, and were very Indignant In eonke-
quonco, President Puifor assured thom that
it wauld bo all right aod they would lope
nothing, Hos promisd to have n stutoment
for publieation this afternoen. The panie
seams to have extended to the dopositors of
other bauks in Brooklyn as woll, and large
qunntitios of money wers drawn out of the
snvingd banks, ‘Lliey were propured for the
rin, howover, aud many of thew wero by uo
menus disturbod by the withdrawal of some
of thelr surplus doposits, thus saving the
lutarost which would he due to the depositors
on Jous 1, Among other bauks the Brooke
Iyn Baviogs bank, the Dime Savings bauk,
snd the South Drooklyn Savings Institution

ald out lnrgo amiounts of money to depositors,
The nutionsl banks of Hrooklyu are eonsld-
orod sound, and the withdrawals of depusits
to.dny waore inconsiderable.

There waa s run this morning on the Trish
Emigrants’ savings bank, in Cluvnbo stroed,
ubout 200 of the depositors withidawing their
neeounts, There are 50,005 dupositors, most
of whowm bhelong to the Inboring classos,
Prosidunt Hoguot sald that the baik would
galn about $10,000 by the withdrawals,

Thia wsftervoon Wm. H, Swesnoy, banker,
of 104 Naasau atreot, made an sssigoment
williout prefersnces, The amuuny involved
is probably not lagge.

L6 in utated that thio Bank of Commers way
this morning o dobtor to the clearing house
to the amount of over 1,500,000,

A Waslifugton dlspatch says: Tho comp-
trollor of the cutroncy does not oxpect Hoe
colver Johnson, of the Marine bank, to report
for two or threo weeks. When the roport ia
recolveld he will considar it confldentinl,
Hand Examinor SBeriba's work has been dis-
oontinued.

When the doors of tho Bloecker Street sav-
ings bank wero openod this mourning the
bauk was surrounded with a erowd of deo-
positors, und a4 run wis begun immediately.
At noon tha erowd wiaa incrossed, A good
deal of oxcitoment provailed, and it was
thought that s heavy dinw wonld bo made.
Later In tho day, however, the crowd divin.
dled down to about a dozon people snd the
excitemont had subaidud,

Boston, May 16—I°, A. Hawler & Co,, of
this city, who havo been delng s busking
and brokorags business, hnve bean suspended,
They caunob at proseul give any stetemont of
tholr linbilities, Thelr susponsion i due to
» [ailure to ascertain just whoro they stand.
They have been deing business as n bank of
deposit, but the smount due the depositors s
not kuown, .They expross n hope of resums
ing, but this is not eonsidered probable, The
house has been rated at abont $100,000,

Hitanvorn, I'a,, May 15, —The Taun Valloy
banlk did not opno its doors this morning. 1t
was n correspondent of the Motropolitan
bank, and tho announcemont was made that
on sccount of the suspetsion of that bank it
wus thought best to suspend tomporarily, 1t
is thought the bank wlﬂ‘l reaume in s day or
two, A promise has beon made to depositord
that they will bo puld in fall. There was o
run on the other banks to-day, bnt &0 de-
mands were mot promptly, aud the excitoment
was over by noon,

Ouo of tho bavks on which thers was o
run received deposits excoeding the amount
thoy pald out l.luriug the run, While the
rum wius ab its height in the First National
bank, an exprods wagon drove up to the
building, took out a safe and contents of
#0000, mad spread the money on the conuter
besido the paying teller, This restored con-
fidonce nt onve,

Quixey, I, May 15,~The Union bank
of shis vity has failod to open its door this
morning., When the Marine bank of New
York failed the Union transferrad its nocount
to this Metropolitau, and the closing of thut
bank yesterday is given ns tho eausoe for sus-
pouaion,

Parewson, N, J., May 15.—Thero was o
alight ran on the Patorson Savings lostitn-
tion to-day, but all clulins woro prowptly
mok

THE METEROPMLIULTAN REOIPENS,

Vusluess Resunied at Noon and Anilous
Liepositors Reawwured.

New Youwr, Miy 16 —It was gonorally une
derstool everywhore this mornfug thut the
Motropulitan bank would reopen its d e
during the duy, and a largo crowd gaihe
ored about the building early in the
morning, Thero wero wigns  eof lifu
about the bank, but ne particulur indicstion
of busiuces. At 9:30 Mr. Seribmr, tho bank
vxaminer, cume sutsido nud dircetod that the
muny votices from correspondents luforming
holders of their paper whure to have 1t cashed
should be taken down, ‘Ul tuko the respon-
aibility,” he sald. “I don't wont this crowd
around hore, ‘I'he bank is a1l right now, and
will resume at 12 o'clock. Tho pool of the
clearing houso bonks sutd the Motropolitan
firmly on its feot.”

A little before noon, tho hour snmed for
the bank to reopen, the puyiug teller theow
up his window, Tho fest’ pesson o' dumnnd
and roceive his monuy wis an old woathors
beaton man, who ovidently drow out wll his
holdings, s tho plle of gresnbucks banded
to him mnade a goodly show, and they wore
oarefully stowold awsy in his lnwvor pookats,
nfter many glooces st his voighbors,
of  whoss  probity  he  wis  ovidently
by mo means cortain, At noon the uumbur
in line was vot over twonty-five aud was
compaded principally of boys and clorks, homs
of whom only roquired the cortifioation of
cheeks, Ouly one Lady wias among tho L,
Bha wan attirved o windows' woodds, Hyr
gratification on reociving lhor mouoy Wi
plainly written on hor countonanea,

The suwall numbor of thoss deawing oot
their funds i regirded a8 very prodlsing tor
the future ot the bank,

A prominent Wail street man, who has beon
connoutod with Mr, Sepey o most of bis
speculations, siales that one of the lmmediate
eadsed of his erbarrassmont wits that Lo was
londed up with large blocksof Atlantio aud
Pacitle lucoma bonds and 5t Lonis and San
Franclico decuritica on which ho wis unable

to realize, o  niap  wtates  that Mr
| Senpy wuf, od Lo ealls Tk “stuck"
with o ot of Ohio Conteal, whioch

wore fureed ot him at Ligh flguros on repro-
santations which sulseyuently proved to be
folee, 1lis resipguation from the pn sidenoy
of tho Moetropolitan bank s rogurded ne s
wiso stap, ns it leaves him feear to wot for the
best intervgata of bis porsunal ailales than he
could have done while allied se clossly to a
geant buuking instivution,

Honry L. Jaoqued bos suoccedud Mr. Seney
s preaidont,

—

TALKS WITH WELL-EKENOWN MEN.

What Hankers and Speoulators Say orf
Yiaach Other,

New Youk, May 0—Tho Commercial Ad-
vertiser payst “A very gepersl subjeot of dis-
cousion to-duy was the remurkable position
asiumed by iwsident Senoy and  the di-
rectora of the Motropolitan bank who had
aopmonncod early in the woraing thut the
bank suspoudid, nol beesuso it hud to, but b
cause it chare ta,

Mr. Geo, Seott, bankor, unid : “Thers ls ue
sxeuss for Mr Seney's pivob.  Ho had ample
poticn of the ootwing amali, nud could have
bided over the ditouley Judt as woll b nut,

oau't bub Moy excuds for his bank closing
it dooms, I do not think that itd caplial 1s

Impaired. The fncrenss In the value of ity
roal eutnte holdings will cover (ta [osses,”

“Do you kuow anything about the reported
difference botwesn Mr Couold and Mr, Seany
on tho quention of My Souny's actlon in &
pool of Est Tennesses bonds of "53¢

"You, 1 know all abous it. I koow that
Mr. Gould wae pot in 1t ab all. Mr, Gould
und Mr, Sonoy have always booth at pwords
points, It was ssid on tho strect by several
prowinent operators that the resl munibemn of
tho pool wore Washington E. Connor, tGen,
Thoman, and My, Brice. Connor itagined
that Brice and Gen, Thomus wore scling
&tuor\:rhu thin In good faith, and he ‘whirled’

jom."

Mr. Cyrus W. Field sald: " The worit is
over, and It in & good thing that this crash
came Just us it dide  Te will prove to be of
groat  beneflt to  the  entire country,
not n man in the United Sistes but fools
betior at the onmasking aod oxposure of the
men who woro looked npon as axsmples of
financial honesty nod shrewdnees, Think of
It! FProvidents of Lanks speculuting in eail.
road ascuritien with monoy belonging to tho
depositors, Ceorgo I, Senoy apoculnted snd
ongded the great distrust of the paal two dars,
Now we shall have bottor timos.  Young Eno
will not havo the chanco to kpeoulute agalo.
The tims har arrived when Wall street
methodd must bo reformed, and thist was
what was needed to do it

; e

GRANT & WARID'S WAYS,

An interested Nallrosd Company Nesks
to Kuow More About Them,

Nrw Yong, May 15.-—The Chicago and
Atlautio Railrond company yeatorday ob-
tained loave of court to prosecnte the receivor
of Grant & Ward, Jointly with other partiod,
inp complaiut in which they sot forth that
in  Septewber, 1553, it deliversd to the
Farmors' Loun and Trust company, of thin
city and, Goorge J, Bippus, of the eity of
Huutington, Ind., na trasteos, o mortgage on
ita rodd to securs un lssue of coupon bondsaf
the corporition to the amount of $5,000,000,
known s secured mortgage bondu

In the autumn of last yoar negotintionn
wore had between tho campany nud Grant &
Warid for the negotiation of thess bouds, The
compiany gave the Gem T00of thom fur §1,000,
and ponding  thelr salo the firm loansd tho
cotupuny $500,000 at 7 per cent. Intorest to be
repaid in w year. Tho loan was reprosented
by tho plaintity' notes, indorsed by the Erie
Rallroad company, payable Iu four wmonths,
Theso wotos foll dus and were ronewod,
Grant & Ward réepresoniod that they would
be able to nogotinte tho entire Issue of the
rcoond mortgage bonds ot 90 sonts on the
dollar. FPonding negotiations the firm pro-
vodod to advaues to the railtoad company
any som nob excoeding 1,000,000, in sddi-
tion to §500,000 already osdvancwl, to b ros
]anld out of tho prooveds of tho snle of the

onds, An arcangommont was mado on Fob.
16 last whereby Urant & Ward wore
10 advance to the company one
million dollars, it being sgreod that the loan
was to bear 44 por cont, intorsst, and woa to
bo repaid the explration of & yonr. FPayment
was to b socured by the company's noted,
indorsed by the Drle company, payable in
four months with 1,500 of tho second mort-
gage bonds as collateral. When tho notes
matared they were to bo returned oanceled
to the company, the loan to bo continued
until the experntion of the voar upon the
secorlty of the bonds along; the procesds of
the bonds to ba made by tirant & Ward to ba
applied to the extinguishiment of the loan,
18 pursuanco of this arrangomont thers wors
delivorad to Grant & Ward twenty-two
promissory mnotes ef tho rallway company,
smounting in tho aggrogats to  $500,000,

yuble four months aftir tha date.
# Krie Raflroail company iudoisedl the

notos, Aftorward  eighteon ndditiousl
notes wore giving to Grant & Ward amount.
ing to about $150,000. Uightoen hundred
of tho second mortgnge bonds of the compuny
for §1,000 were nlso deliversd to Grant &
Ward, it buing understood that tho §1.000,000
of notes, with the 1,800 bouds sa collatoral,
wara to bo held and used aa securliy for the
ropaymont of the $1,000,000, and wpon the
maturity of' the noted they wore to bo can-
calod and surrondered to the compnny, the
bondy alone to romain s security for the
ultimato payment of the lonn né its maturity.
It §s chorged, opon lufermation and bellef,
that Grant & Ward, in violation of the agreo-
ment, have separated and divided the notes
and bonds into pareals, mixing them with
other stcuritivs, aud used the misollaneous
lots in raising money for thelr own purposce.
Tho rullrond company sk judgment thit
the dispesition of the bonds and potes be
dolurad Hlogal snd  feaudulent; thnt the
plainthl bo entitled to the bunds and notes;
thns tho rights of nll parties be ndjustod, sid
tho defendunts nod tho receiver bo restraiued
from futerioring with or disposing of the
honds oF sppropristing thom to tho paywueug
of the dobits of Grang & Wiard,
el

HOW LONDON LOOKS AT IT.

Talks With Hunkers and Prominent

Flnauclers,

Loxpox, May 16~The wsgent of the
Asgocintod Press called upon the leading
bunkers huviog fmportant Amorican connve-
tiony, with o view to learning their opinions
concorning the paule yesterday in  Wall
stroet, The fecliug generally exprossed wis

one of confidence that the panle should be
considered o morely lueal ocenrrence. They
wero positive iv would occnsion no filures in
London, either inside or outside the stock

exchaoge, T'he general sounduvss of the
finsneial  situntion  horo  Is evidenoed
by the fack thuat there hns  motb

been rumors of Inrgo filores, Tho remark-
able decline of Amorican securitica during
the padt fow days hus astracted 4 now cluss ol
Inveitors into the market, who are stimu-
lutod miso by the chenpross of mwonoy in
England, Gorinsny, and Franeo,

Cipe prominent busker suid it wos amazing
how littio renl stock was belug seld here, but,
bo sabl, the bonr kales ware immesuse. Tho
ks sliowa n strong disposition to responil
to muyihing Mmvorable from Amoeries, Tho
partigipation of bank olicials In faudalont
pelitines wis soverely censured, This vae
thing hsd  donu more than suythiog elde te
widken publio contidenco.

T EFIFECT IN CHIICAGO,
Crowids Watching the Sitock Doards—
The Grain Market,

Curcaco, Moy 16,—The interest In the
Now York aituation hns in a largo mwessuroe
sobaided, althongh the rooms of the stock
brokurs wore crowded during tho day by
puople witching the guotations, and w foel-
ing of sollol wan avinesd wt the sdvauce in
pricid. The snpornecmsnt af the e nimnpe.
tlon of the Metrapolitho  busk wos o pigoanl
fur some choerlng about the chatiber of
gamnibres, aud the sentiinont wus gonsrally
expresivd thae noything like n genoral panie
win duposeiblo st this timo.

The straln warkols oponsd with & strong
ppwand bound, the sterlivg pricus belng |
over thy bestipinres of yosterday. July whest
sold up to d1n, bud &he peon was too Tt sud »
doeal Lpo sob lu, which led Ae ta Dok, Jnly
o= vpmbed ot By bt aftorward sold off to
Dal, July oats to i, July pork
July lacd o 8540, 'Tho market rorumin
mudiva ligaroy, oloding higher than ye
du_n'.

BALTIMORE ALY, HIGHT,

Little Dolng tn the Woy of Speculution
ar Investmend,

Hatrisonr, Moy 16—The resultn of tho
day in Now York have caved s norvous
foullog ot lonss fnoShls eity, Thin morning
when tho Tfact was poated on the bolotin
bonpds thiat tho Motropolitan batik woitul
sitiie bosloess o sunse of calinf wis apariont
hut we poon approsched  tho peopl cenld

it underatand  the rapid vielino 3
stocks aud they kopl sway rou wpeouintion,
wi well se from inveslwent, The produse
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to $17.47, |

mirkets ahowod mors stabjlity, and both
wheat and gorn advanoed, and, while transno-
tions wors eoufined within narrow limity,
both elosed firm at the midday eall. The
pews of the suspenion of Flak & Hatlch
did nob yeash this city until abont I
o'vlock—toa Ints 1o  hava a porcoptis
blo  offuet  wpon  the atock  markes,
bt mnah doubt wae folt wa to  the
probable anteame, Thers haa thun My been
no pressing domand for money, nor in there
any deairoon the part of Jandors to make loann,
excopt on undoubied collatemla. At the corn
and four exchange this aftarnosn there wia
an easter feoling, and wheat cloged at the
lowest iguron of the day, thengh the offect
on the corn market was not wo perceptibla,

The genuerally conmsrvative character of
the stock operations here proclude any prob.
ability of mpy serious result. Al tho banks
aro io good condition, and whils Baltimore
will fuol, In cammnn with the whola conntry,
the sbiock which has fallen upon Neow York,
thers s no apprebension of disuster,

TO PRIOTECT NATIONAL BANKS,

A Bl 10 Prohibit Thelr Oicers From
CGambling in Stocks,

Benator Cullom, of 1ilinols, yesterday Intro-
duced the fallowiug bill to prevent officars of
national banks from speculsting in stocks,
gratius, or oils >
oAl enaelat, o, That 1t ahall be unlawfal for
tha presidont, owsulor, wiivr, or otlier hief vxocn-
e ifider of any natlonal bankiug aesoolstion,
binving w oapital glook of the pe nk of Sa0,000 o
ore, o deal, trade, of (Alerw 4o eugnie i speu-
ulatlon In stocks, bunils, or other ourities; or in
Rrain, provislois, produce, orall, bu margine, oo
HIRFRinG, Gl yoown indiviiual asconnt, or for
BN unn pers 1 profit, elther direcily or indie
ety or 10 have any partaerchip or otier finaie
clal intarest In the ppmrations of uny private bank-
lug of brokerwgs e or businoes, Aoy wioh offi-
cer who vioinies thie provisioos of Lils noy, of suy
l"'l‘lul who mids or sbots aieh offiese 1 violnting

fe providions of thix act, shall be deeined gullty
uf W omilsdemoanor and shall be Buprsoned oot
leet than oD@ year tor more s Gve yoat, or
lined uot wiore tiau S10 0k,

THE ANTI-MONOPPOLISTS,

They Nominate Gen, Butler Tor the Pres~
fdency ~Other Political Notvs,

Cricaan, May 16.—The ustlonal antis
mounpy eonvention wns attended by only
200 delogaten.  John F. Honry, of Now York,
was chogen purmanout presidont. A platform
was adopted stating that labor and cnpital
should b allics, nob cuemies; that corpora-
tions are the creatures of Inw and whould be
vontrollod by law; that we propose the
proatest reduction practicable in public ex-
ponsas; that it s the duty of tho governmout
Lo nt once regulate commorte among states,
Including the transportation of money and
transminsion of intelligunce, and thut the
natlonal eight-houe law maust be honestly
enforeed, sud the Impotiation of foreign
Iabor undaor eontract bo made llegal,

Aftor discussion the majority report wan
adoptod, Aftorsome furkthor procecdings Gon,
Butlor was nominsted for proaident.

Ixpraxarors, May 15.—Tho dem oorats of
the thied Indisum disteict on the 571a4 oallot
nominated Jouas G. 1Mownsrd for cougross,
The district s now represonted by B. M,
Stockslager,

Fouwr Wayxe, Isn, May 15.—The demo-
oratic congrossional conveution of the twolfth
Indiasns district to-day ronominated the Lion,
Robert Lowry by acelatmntion,

Prenere, Dok, May 15—The domoeratio
territorial convention yosteriday chioss I, M.
Zinbach snd MeCormuck delogates to the
national convention, ‘The delogates wre
uningtruotod and are bellevod to be for ‘Tl
den and Hendrigks, "'Pn rmlul-iswlf wor
rovenud reform, mocording to tho Morrlson
bill, and usk the national convontion to cor-
rocl tho evils of the presont tarifl syatom;
favor civil servico roform aud land Bounty
for soldiers; opposo somptoary laws snd
favor & eurronoy of gold snd silver sod-cone
vortible paper.

i e

MAD! MAD!

Sulclde of Judge Held, of Kentnoky—His
Farowell Noto to Mis Wife,

MovsT Svunnisa, Ky, Muy 165.—~This
community was thrown into tho wildest ex-
citement about 11 o'clock by the startling
annousvemont that Judge Kold had coms
mitod suiclde, Tor the past few duaya his
frionds had mnoticed that ho wus cousid-
orably depreased in  spirite, aud com-
wonted upon I, but ke had just returned
from o canvoss of thin the (Applegate)
district, and bad beon in close covsnitation
with his frisuds as to the advisabilizy of
still romaining in the field, a5 ha app
to be dimcournged at tho outloolk.
morning he was ware cheerful and in botter
spirita thon he bad been for soveral wooks,
and was hopeful of the eanwvass, aud had
mudo nrranguments to visit diduront portiony
of the ceounty  during thi weok.,
His mental aberration mwust hive como npon
him suddesly, doubtloss suporindiacod by »
pain in hin hamd, of whieh he compluined to
Judge Broek. 16 appesrs that. he wont into
dudge Brovk's law office abont 10030 this
marning aud  told him he would like to go
up slaird, ws ho win sufloring from a severe
hendache, Judgo Hrock, after the lnpse of
an hour, went up stairs, and wns horrilled to
sou Judgs Heid steetched out on tha ooy
dyiug, his head dving In i pool of bloed, aud
a phitol on thoe (loor by Kis side,

T'ho following mote, weittun on tho bank
of & business card, wis found : “Mad! mumd !
Forgive we, dowr wife, and lovo to the bey,"
Lt In not xignod, but [s In the bandwriting of
Judgo Heiud, It is a singular tact that no
ono heard the roport of the pistel, The
weapou ussd by Judge Roid was one ho kopt
ab Lis honse, but never earcled, 16 sppoared
to bavo beon just loaded,

Troops Ordered Out (o Prevent s Lynche-
g

Cixorxxarr, May 15,—A speclal to the
Cammercial Gaselte fromw Youngitown,
nys there ld preat exoltgaont at Aslilail,
Cikio, whers Hora and Grilibon aro to be
wl tosmoreow, Tho L4th regiment, Ohlo
National Ouards, and o portion of tho Sth
rogitiont are there to  pretect  the  Jail,
Crowds of exelted men arrive on overy train,
The wmurder wis so mtroclous that the arowd
indbath on lynching the prisoners or on p pubs
Lig execution, Sherifl Goates this aflertoon
roevived two bundred muskops aml w wupply
of ammunition for kis doputies,

. ey -
Methodist Conference,

Prrtangyriia, May 10, —Tho peneral eone
ferencs of the Mgthodist Eplseopal charch
Lils moruing, Bishop Androws

Whio,

renssorinhiled
in tha chiin

Thae electlon of hishiopy ros
phulea of Lew, Dre, W, X, Nit
trolt  conforonce, president of thio (Garrett
Miblien) fostitute; Hav. P J. M, Walden, of
the Wostorn Dook conceru, Clnoinuati; Koy,
Pe, Willsrd B Mallallen, presiding older of
o Bogton diateiot, New FEoglund confarance,
ptid Bev, Dr O0 I, Yowler, of the Kock Kiver
oonfurunce And mislonary secrotary of the
Lionural Mlsslonary soclety,

- -

ted In the
e Dee

Jay Cook's Asiels nt Auction,
MinADELrNIA, May I6—At poon to-day
the reinninder of the assets of the Jay Couke
| & 'Co, enthio wers disposed of by suetlon by
ot Iwith M, Lewis, truston, 'he salo
I'w seld for tho sedemption -.hf aiset dividesd
workp of the Airit aud asvocond lesaos, compris-

g dinny trmetsof  bnd in Minocsots aand
|.|‘._n| I Jdis ul tho west
> =
The Weather Tu=iday.
Tinly ippdl e, pacepld in the [edniid Hoslhtrn poriion,
I o Ndhiilyy satlonary
T ML nopurt und o eigh foll m
L]
gtuisy's thermun TA, W U Sl B
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l [TTEERTTRETTT MRS AR TR TR LT T R AN

BATILES REFOUGAT.

| Tho First Army Corps and Invilad Guests Visit

Frederickaburg,

Citizens Walcome Thern with Faod and
Drink and Friendly Words,

I&ers of Boib Armirs Deseribe the Batils Ponght
Twonly Years Aga

The Bloodieat CGronnd of the War the
Neene of Friendly Greetings,

Faepnmersntna, Ve, May 15.—The 1a§
corps of ithe w1 of thy Petoinan
nud invited guests nrerived lors at 1030 o,
m,, aud wore jolned by oltizend of this elty.
Tho traln resched Humilion's crosslng, the
extrome Fight of the confuderatn ling, at 11
o'clutk, and the wembors of thn party ab
oneo  procecdod to fight thomwives over
ngain.  Tho position occupled by tae tive
nrimies was oxplainaed by several parsicipants,
The firt was aubleday,
whose division ocm exirétmo left of
the unlon e exionding trom tho river nud
reschivg on it8  right to tho et position of
Gon, Meade, 1o polnted out the pesition hig
troops ovcupled, wind rolatel the story of the
part takon by It fu tha angagomonts s voy retire
riug part of the battls, w1t was the opetiog
ol the ball on the left, & grand actillery dual,
lassing from O o'alock in thoe moraiag wutil 2
o the nitomoon. 1o then called on any
membars of the Pennaylvanin Eoswrves who
might bo prodent, wlio were in tho cliwrge of

Ariy

Gen,  Meado, o come  forwand nud
toil  tho story of thut pure of
the tight, Two ouly uf that

herolo division waore prosout. The first to
respotid wid Hon, W, W, lirown, wember of
cobgross (rony the Bradford disstlet, who
poiuted ont tho posttion of the division snd
the linoe of the charge, glving in & vory fow
words the story ol that gallant sehievement,
A woldior of the Tib reserve next told of
tho advancs of that rogimont bolwueu two
diviglons of thy eon wtos, the canfilading
of Archor's division, apd the breaking and
pursuit; the order to retreat, tho rally in
roarjof the point of woods north of the rall-
ropd, nnd tho final falliog back bohind the
artillery, losing 40 por eont, of'the number
who wout into the flght,

Col. Oates, M, C,, of Alaliama, of Jackson's
corpa, desaribed  the confederate oporations,
Jackaon's eorps formed the confedarate right,
Col, Oates jointed oub the different lines,
fnd stated that the confedernte furces wore
drawn up in four Hoes of battlo; that the
Ponnsylvanin Hesarves  broko the firet ling,
and that his forces were ordorod up to sup-
port it. . Aws be fiied lils reglmont on the lofe
of Col. Hopa's hie passsd Gou, Grigg, of South
Caroline, who recolved his death wound hare,
Gen, Girigg  was supporting himsell by holde
Ing to o wmall treo with bis right hand,
aud, as  Oustes passod, waved the men
on  with Lis cap  which ho held
with his left hand, Col. Cates's men forced
the federal line back buyoud the rallrond and
followed nevoss the pluin, Col, Hope's horse
wia killed undur him by ashell, Finding
the position too hot 1o hold, Col. Oatoes hurs
ried to Col, Hope snd said: "Colonel, wo will
Have to get out of this”  Col. Hopw, who wa
daaud by the shonk of tho alioll, wikoted to
know why thoy must get out. *‘Becanse wo
can't atay,"” replicd Col, Ontes; aad thon the
ordor to rotreat wal given. The linofsll beck
tothe oreat of tho hill, Gou Ayres poioted
Uk tho position of the artillory and located
the different Latlaries, aud afier some expla.
natlons by Mr, O, C, Cofin the party moved
along the lino of hills and down the eailroad
back to the tralu,

Un the srrival of the train st Frodorieks-
burg the lurge committin of oltivsns and
Muury ostip of confoderate velorang et tho
excursionists, and o briof addross of weloome
wad givon by Maj. Sener, who hoaded the
committes, This was very happily responded
to by oo, Roseorany,

The opera house is a new and commeodions
mtructurs, and thero the vigitors wero lod toa
vory bountiful collatlon, Ineluding about
evprything estdomed pond th cit and drink,
Tho talles wore waited on by the gallant
yonpg men aud the besutitol woen of the
pluce, In the chicerivst pud most cordind fasle
on,

The walla and gallerica wors elabaratoly
decoratod with the national fag sud the
coptr-ol-nrmi  of tho wiatus wnd overgreons
anid Howert. A woction of w tree rhildied with
bulluts wius one of n collection of relics whicl
aluo had one of Jobn Browa's pikes,

The following gentlomwen cowposed tho
eommitias nppointed by tho Frodericksborg
counell to weleono the oxcursionists: A, R.
Philllps, Benuj, Bowering, W, I, King, C. H,
Pelit, Law. Uulinferro, Hou, I M, Btaxton,
C, W, Wallace, Gon. Dauiol Huggles, Gen. 8,
M. Hur, Judge M. Slangutor, Chase Wallneo,

Chas, A, Shephd, J, N, lsroey, M. 8,
Dogpett, Hou, Johin L. Marys, 51, George
Ko Fitehugh, A, W. Wallace, 15 M, Als

dridge, De. B, S, Herdon, W. A Little, sr,,
W. A, Little, je., W. 8. White, ¢, L, Brag-
don, M, Q. Geasty, J. I Chedloy, W, D.
soott, 1w B, Fleming, Josoph 1Table, David
Hirah, ¢, K, Huutor, jr., H. I. Warron, Bons
Jawin Goldsmith, J. 'L, Boswell, A B Rowe,
B, W, Carmichael, G, W. Sheplherd, W, H.
Conninghnin, J. B Fieklew, Cdpt Sensner,
tien, lency Sibley, J. G, Muson, Maij, J, 11,
Koelly, J. 3, Grithin, George 1. Chaneotlor,
Pe. H, M. D, Martio, . H, Busell, Judgo
Jo Ty Goolrlek, Rulua B, Merchint, Jobn I,
Anderson, G, T. Dewning, Col, Chew, W, T,
Tomliuson; aod the following comumittos fur
thedams purposs appalntad by Mavry camp, O,
Vi Comnander Joho T, Gowdrick, Liontens
unt Commaaudor 1 M, Looy Adjutant Johin K.,
Andorson, Chaplain J. 8. lNutobilason, sers
geant J. W, smith, scersbary Ginorgo 'L,
Downing, W. . Colewan, Thmans F. P'roctor,
Cal, B 85, Chew, Balus B, Merchant, 18 B,
Borry, Maj. B M, Uraxton, A. W. Wallaco,
W. Koy Howard, Gan, Daudol 8, Rugglos, J.
10, Smith, J.W. Colbert, Lobert 1. Kuox, Col,
Thoww W, Waller, Lawrenes Talinferro.

Followling ls the list of excursioninie: Maj.,
Giun, Joho 1Y Rebioson, Gow. W, V. ltogers,
Julin H, Woaol Hint Vwnnaylvanis voluns

tomra Caph oy e 1dsh Massachusotts;
W, I Laporie, 27th Now Jersay; Alfred Cox,
Y New York cavalry; J. T, Callaghan,
Pegramn's baliery: Maj, H. L. Cronford, 141k
New York; Col Thomne Bayue, 135th Penne
sylvauia; Capt, W, (% Hiektopd, Joth Maln
Muj, E, 1L Usmer, 117 sritisy lvaning Caps,
Jo ¥ Alexandar, Braxton battery; 1T, Brag-
dont Capt. 81 M. Whitnoy, Tt New Yark;
Licut, Uhomas M, Rind, 25t Now Jorsey;
Alex, Cralg, M, DI, Lih Pa, volunteers;
W. llays Groor, OUb Teaviylvanin roserves;
Hunry Muollen, Sth Ponusvivauis reserves;
Josypl W, Y 1itieh Pennsylvanis; Al
C, Mipps, 13 Foeausylvanis; John 8,
Nichols, Penusylvanin railrosd; Clon, Abuap
Doubladay, . 8, A Gen, Jobin X ton, U,
B, A, Gen, Rossorsus, Goud ey Longstreot,
Gen. H. J. Hunt, U, 3. A.: Uon. Met'utcheon,
Hap, James Bolford, J, I, Stine, historiang
Capt, F. W, Miteholl, J. ). wopard, H, L.,
Waost, Mra. Gon. Joseph 1) ason, Do B

uetm,

Donohue, Misd Jennia A, Walte, Capty A, 1L,
Vanduisen, Mon, N, I8, Eldrodgs, Capt. I P,
Bandem, M. 1. N, Mewsll, Capt. Wubatep

Lappy, (3, W, Dounall, Edward N. Dibgloy,
e, 5, 8, Btearnw, Jobn B Stearns, Jo
¥, Boltun, J, B GHUWlen, James Bibiar,
Gien, J, 1L, Bobinsog, 8, O, Wi, Hony R, H,
Mureay, Hon, J, IL,  Bagley, ir.. Hon. 1L M,
Loveriag, Gon. Ho W, slooum, Hon, W, O,
Cntes, Mon, Peter V. Douster, How, K, Hl.
woind, Home A EHalmes, Hono Thomas J,
Howderson, Hon, B.W, Perkineg Hon, Ubhurlos
A, Dowman, Hoo, A 8haw, Hoo, M. B Steait,

L, L tlurk, Col. Joha I, Hacheldor, Charlos
C, Colling Gat, Abner Alnarson, Gon. K J,
ank, Jawes 8 Fraoklin, H, M, Martin,

Ed B, ol W, H, Winser, O 8, Minter, P,




